Noble Manor I

Proposal for Section 236 “De Coupling”
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1) Declaration as to Section of Act.

2) HUD Form 2013

3)
Sponsor:  A brief description of the sponsor’s demonstrated experience in the development, management and maintenance of multifamily low-income housing.

4)
General Project Description:
Size, location, age of project, current holder of the mortgage, original mortgage amount, current balance, mortgage maturity date and mortgage interest rate, etc.

5)
Financing Plan:  sources and uses of funds including any new sources of funding.

6)
Continuing IRP Assistance and Authority:  state plan of continuing assistance.

7)
Regulatory Oversight:  Discussion of expenses of new mortgage and oversight agency.

8)
Physical Condition of Property:  Discussion of the physical condition of the property and any repairs to be made.  

9)
Affordability:  Discussion of how the project will be maintained as a long term low income housing resource for the term of the IRP assistance plus 5 years.

10) Tenant Protections: Provide narrative as to how tenants will be protected for any 

rent increases due to the proposed transaction.

